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WESCO International, Inc. Confirms Proposal to Acquire Anixter
International Inc.

December 24, 2019 1:00 PM EST
Combination Would Create a Premier Electrical and Data Communications Distribution Company
and Represents Compelling Opportunity to Benefit Both Companies' Stockholders

PITTSBURGH, Dec. 24, 2019 /PRNewswire/ -- WESCO International, Inc. (NYSE: WCC)
("WESCQ"), a leading provider of electrical, industrial, and communications MRO and OEM
products, construction materials, and advanced supply chain management and logistics services,
confirms that it is seeking to acquire Anixter International (NYSE: AXE) ("Anixter"), and has most
recently made an offer valued at $90 per Anixter share.

Mr. John J. Engel, WESCQ's Chairman, President and CEO, WESCD®
commented, "Our proposal to acquire Anixter represents a

compelling opportunity to deliver significant and immediate

value to Anixter's stockholders, and to afford Anixter stockholders the ability to participate in the
long-term growth and value creation of the combined company. Given the substantial expected
synergies and an enhanced strategic profile for the combined company, we believe that WESCO's
acquisition of Anixter is in the best interests of both companies and their stockholders. This
transaction would deliver significant and superior value to our respective stockholders. We are

currently determining next steps to effect a transaction and expect to have further comment on these
matters shortly."

Advisors

Barclays is serving as financial advisor to WESCO, and Wachtell, Lipton, Rosen & Katz is serving as
legal advisor.

About WESCO

WESCO International, Inc. (NYSE: WCC), a publicly traded Fortune 500 holding company
headquartered in Pittsburgh, Pennsylvania, is a leading provider of electrical, industrial, and
communications maintenance, repair and operating (MRO) and original equipment manufacturer
(OEM) products, construction materials, and advanced supply chain management and logistic
services. 2018 annual sales were approximately $8.2 billion. The company employs approximately
9,300 people, maintains relationships with approximately 30,000 suppliers, and serves
approximately 70,000 active customers worldwide. Customers include commercial and industrial
businesses, contractors, government agencies, institutions, telecommunications providers, and
utilities. WESCO operates 11 fully automated distribution centers and approximately 500 branches
in North America and international locations, providing a local presence for customers and a global
network to serve multi-location businesses and multi-national corporations.

Forward-Looking Statements


http://www.prnewswire.com/

All statements made herein that are not historical facts should be considered as "forward-looking
statements" within the meaning of the Private Securities Litigation Reform Act of 1995. Such
statements involve known and unknown risks, uncertainties and other factors that may cause actual
results to differ materially. Such risks, uncertainties and other factors include, but are not limited to:
adverse economic conditions; the ultimate outcome of any possible transaction involving WESCO
International, Inc. ("WESCQO") and Anixter International Inc. ("Anixter"), including the possibility that
the parties will not agree to pursue a business combination transaction or that the terms of any
definitive agreement will be materially different from those described herein; uncertainties as to
whether Anixter will cooperate with WESCO regarding the proposed transaction; WESCO's ability to
consummate the proposed transaction with Anixter; the conditions to the completion of the proposed
transaction, including the receipt of any required stockholder approvals and any required regulatory
approvals; WESCO's ability to finance the proposed transaction with Anixter; WESCO's
indebtedness, including the substantial indebtedness WESCO expects to incur in connection with
the proposed transaction with Anixter and the need to generate sufficient cash flows to service and
repay such debt; the possibility that WESCO may be unable to achieve expected synergies and
operating efficiencies within the expected time-frames or at all and to successfully integrate Anixter's
operations with those of WESCO; that such integration may be more difficult, time-consuming or
costly than expected; that operating costs, customer loss and business disruption (including, without
limitation, difficulties in maintaining relationships with employees, customers or suppliers) may be
greater than expected following the proposed transaction or the public announcement of the
proposed transaction; the retention of certain key employees may be difficult; actions that may be
taken by Clayton, Dublier and Rice; and other factors described in detail in the Form 10-K for
WESCO for the year ended December 31, 2018 and any subsequent filings with the Securities and
Exchange Commission (the "SEC"). These forward-looking statements speak only as of the date of
this communication or as of the date to which they refer, and WESCO assumes no obligation to
update any forward-looking statements as a result of new information or future events or
developments, except as required by law.

Disclaimer

This document shall not constitute an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would
be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction.
No offering of securities shall be made except by means of a prospectus meeting the requirements
of Section 10 of the U.S. Securities Act of 1933, as amended.

Additional Information and Where to Find It

This communication does not constitute an offer to buy or solicitation of an offer to sell any
securities. This communication relates to a proposal that WESCO has made for a business
combination transaction with Anixter. In furtherance of this proposal and subject to future
developments, WESCO (and, if applicable, Anixter) may file one or more registration statements,
proxy statements, tender offer statements or other documents with the SEC. This communication is
not a substitute for any proxy statement, registration statement, tender offer statement, prospectus
or other document WESCO and/or Anixter may file with the SEC in connection with the proposed
transaction. INVESTORS AND SECURITY HOLDERS OF WESCO AND ANIXTER ARE URGED
TO READ THE PROXY STATEMENT(S), REGISTRATION STATEMENT, TENDER OFFER
STATEMENT, PROSPECTUS AND/OR OTHER DOCUMENTS FILED WITH THE SEC
CAREFULLY IN THEIR ENTIRETY IF AND WHEN THEY BECOME AVAILABLE AS THEY WILL
CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. Any definitive



proxy statement(s) or prospectus(es) (if and when available) will be mailed to stockholders of
WESCO and/or Anixter, as applicable. Investors and security holders will be able to obtain free
copies of these documents (if and when available) and other documents filed with the SEC by
WESCO through the web site maintained by the SEC at www.sec.gov, and by visiting WESCOQO's
investor relations site at http://wesco.investorroom.com/.

Participants in the Solicitation

This communication is neither a solicitation of a proxy nor a substitute for any proxy statement or
other filings that may be made with the SEC. Nonetheless, WESCO and its directors and executive
officers and other members of management and employees may be deemed to be participants in
the solicitation of proxies in respect of the proposed transactions. You can find information about
WESCO's executive officers and directors in WESCO's proxy statement for its 2019 annual meeting,
which was filed with the SEC on April 15, 2019 and in WESCO's Annual Report on Form 10-K for
the year ended December 31, 2018, which was filed with the SEC on February 27, 2019. Additional
information regarding the interests of such potential participants will be included in one or more
registration statements, proxy statements, tender offer statements or other documents filed with the
SEC if and when they become available. These documents (if and when available) may be obtained
free of charge from the SEC's website www.sec.gov, and by visiting WESCO's investor relations site
at http://wesco.investorroom.com/.

For further information: Will Ruthrauff, Director, Investor Relations and Corporate Communications,
(412) 454-4220

SOURCE WESCO International, Inc.
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